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(WPMVKQPUYGKUG�
'DV�*HU¦W�PHOGHW�XQG�LQIRUPLHUW�VLH�EHL�*HIDKUHQVWHOOHQ�¾EHU�7H[W�LP�'LVSOD\�VRZLH�6SUDFK��XQG�7RQDXVJDEH��$EK¦QJLJ�YRQ�GHU�6W¦UNH�GHV�
HPSIDQJHQHQ�6LJQDOV�HUIROJW�LQWXLWLY�PLW�]XQHKPHQGHU�,QWHQVLW¦W�HLQ�$ODUPWRQ��'LH�6LJQDOVW¦UNH�ZLUG�GD]X�LP�'LVSOD\�LQ����6WXIHQ�XQWHUWHLOW�
DQJH]HLJW��*36�$ODUPH�HUIROJHQ�PLWWHOV�6SUDFKDXVJDEH��=XP�%HLVSLHO�œ7HPSROLPLW���NP�KŔ�

$GFKGPWPI�FGT���6CUVGP�QDGTG�5GKVG��
����� /LQNV��0(1¹���(,1	$86�
-WT\GU�&TØEMGP��6LH�JHODQJHQ� LQV�(LQVWHOOXQJVPHQ¾��:¦KUHQG�HLQHV�$ODUPHV��KDW�GLHVH�7DVWH�DXFK�HLQH�6WXPPVFKDOW�)XQNWLRQ��'HU�
PRPHQWDQH�$ODUP�ZLUG�DOVR�VWXPP�JHVFKDOWHW��GHU�Q¦FKVWH�$ODUP�ZLUG�ZLHGHU�LQ�GHU�6WDQGDUG�/DXWVW¦UNH�ZLHGHUJHJHEHQ��
/DQJHV�'UÙFNHQ��(LQ����$XVVFKDOWHQ�GHV�*�0

���� 0LWWH��',63/$<�+(//,*.(,7���$/$50(�63(55(1�
-WT\GU�&TØEMGP��'LVSOD\�+HOOLJNHLW��'LVSOD\�KHOO�!�JHGLPPW�!�KHOO�QXU�EHL�$ODUP�!�DXV��
.CPIGU�&TØEMGP��:HQQ�6LH�GLH�7DVWH�EHL�HLQHP�$ODUP�KDOWHQ��ZLUG�GLH�6WHOOH�DOV�IDOVFKHU�$ODUP�PDUNLHUW�XQG�EHL�HUQHXWHP�SDVVLHUHQ�GLHVHU�
6WHOOH��GHU�$ODUPWRQ�XQWHUGU¾FNW��6LH�N¸QQHQ�GHQ�XQWHUGU¾FNWHQ�$ODUP�DXFK�ZLHGHU�DNWLYLHUHQ��LQGHP�6LH�DQ�GHU�6WHOOH�GHQ�.QRSI�ZLHGHU�
KDOWHQ��%HLP�Q¦FKVWHQ�SDVVLHUHQ�ZHUGHQ�6LH�KLHU�ZLHGHU�JHZDUQW��
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-WT\GU�&TØEMGP��:HFKVHOQ�6LH�GLH�(PSŵQGOLFKNHLW�GHU�5DGDUDQWHQQH�]ZLVFKHQ�+LJKZD\���&LW\���$XWR�&LW\�0RGXV��,P�&LW\�XQG�$XWR�&LW\�
0RGXV�N¸QQHQ�6LH�EHLP�*�0�]XGHP�GLH�(PSŵQGOLFKNHLW�I¾U�;�.�.D�%DQG�VHSDUDW�QDFK�,KUHQ�:¾QVFKHQ�DQSDVVHQ��
.CPIGU�&TØEMGP��)¾JHQ�6LH�HLQHQ�HLJHQHQ�*36�RUWVEH]RJHQHQ�$ODUP�3XQNW�KLQ]X��������

%��� 7DVWHQ�VHLWOLFK��������/$8767¡5.(���(,167(//81*(1�XPVFKDOWHQ�
#PVKRRGP��/DXWVW¦UNH�¦QGHUQ�RGHU�LP�0HQ¾�)XQNWLRQHQ�ŕDQœ�RGHU�ŕDXVœ�VFKDOWHQ��

/GPØ�
'U¾FNHQ�6LH�GLH� �XP�LQV�0HQ¾�]X�JHODQJHQ��OLQNH�7DVWH
'U¾FNHQ�6LH� ��XP�LP�0HQ¾�]X�EO¦WWHUQ��HUQHXW
0LW�GHQ�/DXWVW¦UNH�7DVWHQ� N¸QQHQ�6LH�GLH�(LQVWHOOXQJ�MHZHLOV�¦QGHUQ��8P��QGHUXQJHQ�]X�VSHLFKHUQ��ZDUWHQ�6LH�HLQIDFK�HLQ�SDDU�������
6HNXQGHQ�RKQH�7DVWHQGUXFN��'DV�*HU¦W�PHOGHW��(LQVWHOOXQJHQ�JHVSHLFKHUW�

(QNIGPFG�1RVKQPGP�UKPF�XGTHØIDCT�
�7,3��8QVHUH�(PSIHKOXQJ�LVW�DOV�:HUNV]XVWDQG�EHUHLWV�YRUNRQĸJXULHUW���KLHU�KHUYRUJHKREHQ��

'LVSOD\� 0RGXV�� *HVFKZLQGLJNHLW�=HLW�� *HVFKZLQGLJNHLW�%DWWHULHVSDQQXQJ�� %DWWHULHVSDQQXQJ�� =HLW�� *HVFKZLQGLJNHLW��
*HVFKZLQGLJNHLW�.RPSDVV

$XWR�0XWH��(,1�$86���EHL�$1�QDFK���6HNXQGHQ�ZLUG�/DXWVWÃUNH�EHL�$ODUP�UHGX]LHU

0LQGHVWJHVFKZLQGLJNHLW�IđU�$ODUPVLJQDOH��$XV�����������NP�K���������NP�K

.�%DQG��:LGH���1DUURZ���,QVWDQW�.���$86
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*DWVR��(,1���$86���QXU�IđU�1LHGHUODQGH�(,1
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*36�:DUQGLVWDQ]��1RUPDO��FD�����P����:HLW��FD�����P����6HKU�ZHLW��FD�����P�

(LQKHLWHQ��NP�K���PSK��

8KU]HLW��0LW� �ZÃKOHQ�6LH�KLHU�QXU�,KUH�=HLW]RQH����/DXWVWÁUNH�7DVWH
�
6SUDFKH��(QJOLVK���'HXWVFK���&]HFK

5HVHW��IđU�GHQ�5HVHW�GHV�*HUÃWHV�GLH�PLWWOHUH�7DVWH�GUÙFNHQ

(LJHQH�0DUNLHUXQJHQ�OùVFKHQ��]XP�/ùVFKHQ�GLH�PLWWOHUH�7DVWH�GUÙFNHQ

'KPUVGNNWPI�FGT�)GUEJYKPFKIMGKV�KO�d#WVQ�%KV[p�/QFWU��(LQVWHOOXQJ�QXU�YRUKDQGHQ��ZHQQ�GLH�(PSŵQGOLFKNHLW�DXI�ŕ$XWR�&LW\œ�HLQJHVWHOOW�
LVW���'XUFK�GLH�OLQNH�7DVWH�Z¦KOHQ�6LH�GLH�HLQ]XVWHOOHQGH�*HVFKZLQGLJNHLW�DXV��GLH�OLQNH�=DKO�JLEW�GLH�*HVFKZLQGLJNHLW�DQ�XQWHU�ZHOFKHU�GHU�
'HWHNWRU�NHLQH�:DUQXQJHQ�DXVJLEW��0LW�GHU�UHFKWHQ�=DKO�VWHOOHQ�6LH�GLH�*HVFKZLQGLJNHLW�HLQ��XQWHUKDOE�ZHOFKHU�GHU�*36��LP�ŕ&LW\œ�0RGXV�
DUEHLWHW���0LW�GHU�UHFKWHQ�7DVWH�¦QGHUQ�6LH�GLH�*HVFKZLQGLJNHLW��

$GKURKGN�������WPF������'DV�*HU¦W�ZLUG�QLFKW�YRU�5DGDUJHU¦WHQ�ZDUQHQ��ELV�6LH�7HPSR����NP�K�HUUHLFKW�KDEHQ��,P�%HUHLFK�YRQ����ELV����
NP�K�ZLUG�GDV�*HU¦W�QXU�VW¦UNHUH�5DGDUVLJQDOH�DQ]HLJHQ��XP�)HKODODUPH�]X�UHGX]LHUHQ��0D[LPDOH�(PSŵQGOLFKNHLW�ZLUG�DXWRPDWLVFK�DE�
7HPSR����NP�K�YHUZHQGHW�

'KPUVGNNWPI� FGT� 4CFCT�'ORƂPFNKEJMGKV� DGK� d%KV[p� WPF� d#WVQ� %KV[p� �(LQWUDJ� QXU� YRUKDQGHQ�� ZHQQ� GLH� (PSŵQGOLFKNHLW� QLFKW� DXI�
ŕ+LJKZD\œ�HLQJHVWHOOW�LVW���0LW�GHU�OLQNHQ�7DVWH�N¸QQHQ�6LH�GDV�5DGDU�%DQG�]XU�%HDUEHLWXQJ�DXV]XZ¦KOHQ��8P�GHQ�6LJQDOSHJHO��DQ�GHP�GDV�
*HU¦W�UHDJLHUHQ�VROO�HLQ]XVWHOOHQ��YHUZHQGHQ�6LH�GLH�UHFKWH�7DVWH��'DV�1LYHDX�GHU�$EVHQNXQJ�GHV�(PSIDQJV�NDQQ�LP�%HUHLFK�YRQ�����JHZ¦KOW�
ZHUGHQ��%HLVSLHO��(LQVWHOOXQJ�;���.��XQG�.D��GDV�(PSIDQJVQLYHDX�LQ�GLHVHQ�%¦QGHUQ�XP�����YHUULQJHUW��
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&KIKVCNG�6CEJQOGVGT�(WPMVKQP�
5RGGFOGVGT��

'LHVH�)XQNWLRQ�GLHQW�GD]X�GDV�*HU¦W�LQ�HLQHQ�OHJDOHQ�%HWULHE�XP]XVFKDOWHQ��IDOOV�
6LH�/¦QGHU�EHUHLVHQ��LQ�GHQHQ�(LQVDW]�YRQ�5DGDUZDUQJHU¦WHQ�SHU�*HVHW]�YHUERWHQ�
LVW��(V�ZHUGHQ�DOOH�HYWO��YHUERWHQHQ�5DGDU�)XQNWLRQHQ�VRIRUW�JHO¸VFKW��,Q�GLHVHP�
0RGXV�ZLUG�QXU�GLH�DNWXHOOH�*HVFKZLQGLJNHLW�YLD�*36�7HFKQLN�DQJH]HLJW�XQG�6LH�
KDEHQ� VRPLW� NHLQ� EHWULHEVEHUHLWHV� *HU¦W� GDV� 5DGDUZDUQXQJHQ� DQ]HLJW� XQG�
YHUERWHQ�Z¦UH��

8P�GHQ�6SHHGPHWHU�]X�DNWLYLHUHQ��KDOWHQ�6LH�I¾U���6HNXQGHQ�GLH�PLWWOHUH�XQG�
UHFKWH�REHUH�7DVWH�IHVW��'DV�*HU¦W�ZHFKVHOW�VRIRUW�LQ�GHQ�7DFKRPHWHU�0RGXV�

4CFCTYCTPGT�(WPMVKQPGP�YKGFGT�TGCMVKXKGTGP��

��� �*HU¦W�PLW�3&�YLD�86%�YHUELQGHQ��8SGDWH�GHU�)LUPZDUH�GXUFKI¾KUHQ��XQG�GLH�
5DGDU�)LUPZDUH�ZLHGHU�DXIVSLHOHQ���'HWDLOV�]X�8SGDWHV�DXI�ZZZ�JHQHYR�GH��
����*HU¦W�PLW�GHP�6WURPNDEHO�LP�)DKU]HXJ�YHUELQGHQ��6FKDOWHQ�6LH�QRFK�QLFKW�HLQ��
���+DOWHQ�6LH�QXQ�GLH� ��2UGQHUV\PERO��XQG�GLH� �REHUH�7DVWH VHLWOLFKH�e3OXVq�7DVWH
IHVW�XQG�VFKDOWHQ�6LH�QXQ�GLH�6WURPYHUVRUJXQJ�DQ�� �I¾U���+DOWHQ�6LH�GLH�7DVWHQ
6HNXQGHQ�JHGU¾FNW��

('46+)��'HU�7DFKRPHWHU�0RGXV�ZLUG�EHHQGHW�XQG�GHU�YROOH�%HWULHEVXPIDQJ�VWHKW�
ZLHGHU� ]XU� 9HUI¾JXQJ�� 5DGDU�� /DVHU� XQG� *36� :DUQXQJHQ� VLQG� ZLHGHU� DNWLY��
%HDFKWHQ� 6LH� ELWWH� GLH� JHVHW]OLFKHQ� 9RUVFKULIWHQ� ]XP� %HWULHE� YRQ�
5DGDUZDUQJHU¦WHQ�LP�(LQVDW]JHELHW�

6GEJPKUEJG�&CVGP�

)25��� �6L5)�67$5�,9
-C�PCTTQY��� ����*+]������*+]��
� � ����*+]��
� � ����*+]����s���0+]�
-C�YKFG��� �����*+]�a������*+]
-�PCTTQY��� ������*+]��s��0+]�
-�YKFG��� ������*+]��s���0+]�
/WNVC4CFCT�%&�%6��)CVUQ�46�
.CUGT��� ���QP

$GVTKGDUVGORGTCVWT�� ��������r&
.CIGTVGORGTCVWT��� ���������r&
$GVTKGDUURCPPWPI��� ���Ŏ����9
'PGTIKGXGTDTCWEJ���� ���P$�QRUPDO�����P$�
� � �PD[�����9�
#DOGUUWPIGP��� �����������PP
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&CVGPDCPM�7RFCVGU�
'DWHQEDQN�8SGDWHV��(LQ�'DWHQEDQN�8SGDWH�GXUFK]XI¾KUHQ��ZLUG�PRQDWVZHLVH�HPSIRKOHQ��/DGHQ�6LH�GLH�QHXH�'DWHQEDQN�JHP¦¡�GHQ�

$QZHLVXQJHQ�ZZZ�JHQHYR�GH��6LH�N¸QQHQ�VLFK�DXFK�GRUW�UHJLVWULHUHQ�XQG�%HQDFKULFKWLJXQJHQ�¾EHU�QHXH�XQG�DNWXDOLVLHUWH�
'DWHQEDQNHQ�SHU�(PDLO�HUKDOWHQ�

-QPHQTOKVÀVUGTMNÀTWPI
+LHUPLW�HUNO¦UW�GHU�+HUVWHOOHU�5DGDU�6\VWHPV��GDVV�VLFK�GDV�*HU¦W�*(1(92�21(�0�LQ��EHUHLQVWLPPXQJ�PLW�GHQ�JUXQGOHJHQGHQ�

$QIRUGHUXQJHQ�XQG�GHQ�¾EULJHQ�HLQVFKO¦JLJHQ�%HVWLPPXQJHQ�GHU�5LFKWOLQLH��������(*�EHŵQGHW��'LH�YROOVW¦QGLJH�.RQIRUPLW¦WVHUNO¦UXQJ�
NDQQ�KLHU�KHUXQWHU�JHODGHQ�ZHUGHQ��ZZZ�JHQHYR�GH�FH
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22043 Hamburg 
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